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4. flffef 2 % 


*2 ^ (i) faffel 67 (ii) % RRET.Hl f¥fel % %f^T^OTt 

3TT^^ ft, W SKT, 3TCT^ ^t ^ $fet 

Ifep* 3fk m it ffefet l| smfttfe^gr, 
^T^feTT^T^TTt I 

(ii) w fcfferfefci *rfcr ffftfcr, ffe;% ^ srt ffeif srsrflf&ft to#’ 

5. fcffer 5 *t, ^(v) ^tffee? ffe 1 1 

6. ftffer 5 PiMfnRid f%m^HT|, 3mfct > 

1 5 ^ (i) Vtt: 3RK* 3TT% % *t ^Tff ft eft fe STCT, l£F ^fej -FfRTT 

^rrrpn, ^ft femfef % ^rmt ^ ^feffer ^ ^ tott | ajk fe^fe % 
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T^t -^H^feT^TtrnT I 

(ii) ^TRfnf^rr felJlfet % tffeT %'FrPT WT ^TO^TT |* 
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8 . fefWR 8 %ms (ii)%^rcftMfHfi^1 ^^TTf^TFT ffe ^nTnTT - 

(iii) T^TT ateftffet arfafwr 2000 (2000 3T 2 1) % 3f#f ^£lffe ffes? ^t 
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1 1. fdfd WT 13^ 
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(li) (v) | 


12 . 
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(iii) 3KKW *rI % fof %, 3ff^iEr%Hro&R 

w 3\£ w srcr flfnft ^ftrr ^Ruifn^ $t*R wtn w % bn 
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*ft) ft^RN fftftN ft wm-w fiw ^1 fftftn HW 3ft ft?R WTN-W % HT3 ftH NR1 

Nlfftf | 

ftt) fttffcft % 3ft ftR WRT ^#rr | 
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33i^FR3R3t|, 3RRN 3ft R3t 3ftftt I 

V ) 33 33F fftPlW 1 9 ft BW ft*Rt % 33*NT ftt ^FNR fftrr 3T3T |, 33 cRF fftfll33 3T3fRT ft?R 
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(i) ^(l)^ "^ri^R^TWTTt r 

"nfr# ? ; 1^R 3R H^cft t " 3TTf% ^rmpfi TT^TlFld fen NRniT | 
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(iii)^(ii)*t 

"sfrf ski" m "^rl $ttt" wtwst!% 3t^ft 

f^TT 'Jll^li I 

sft) , ^PiH[H^cT^yf^4Tf^fwiTIT^ ;- 

vSmRPimh (i) ^ sttlik ^rc ^ 1(3 m^k % 

vn «fti <rt v§ ?fr, 3fcR^r <ET*f mrhsr $ 60 fort % to> 

3RT TT H^fsRT frf^RT“UT % ^ foiled 3f^fsr % 3T3T-3T3T, 

^TW>K fM^RT ^T *t ^ftfer % sidW-Mf 

cr«rr sTcrfeft ^rpft i 


15. 


fefWT 21 



"FTE^R^T - W f^WT % ^ ^ *ft $tTOTK3v % f^ ^ ^l*ll ^ > 

sft) ^ 3Rff t%RT ^ ETTC°R ^ 3?fc SR TR? ?Rl4d Wt feTT ^ I " 


16. f%fWT32# "^ 3TTm & sfrf % WW1 STCT % f^ ” R(hM* 1 31 % 3fSfrr 

^FTTrfT ^ *ilfdJT % dK^Vl cllrfl 3PTcft ^6^ ^ w 3TRTT % % 

*RRTSKT n - 5T5? yldf^lftd I 


1 7 , [ciPi^o 44 "4^> ^>t ^i srt ^rfii" ^i ®^1 % Ru*, *jt ^N> ^t 

3Rf srftT^Kl sft f^^TT^t | 

1 8 . fdfWT 46 TsH? (ii) % M 

(l) " M Jll'jid gTCT, Hl^d) dffcd' 1 3TT%cT ^T®^l%f%^ l l'jfl^>d -si«t», Mldfll ^rf%cf ^TT 
1 %T, zn for ^T *hT«? 14fcTPTTftcT fer| 

(ii) "*tt i>^*diPi+ TfHwr M , %fr^ "hihh 
TTfS^f^-^nrit I 

19. Jl^TR III 

(i)ftfwT 4 7 3 m arfe flnfefr ^%%r 3ffa£m, 

I 996 ?£Umr 2(f) ^ MR'Hlf^^tl^'HT?: STf^T^ " ^wfd^lfMdf^ 

^rqit i 


(ii) f¥wr 4 8 ^ 5 5 «5t? f^T itht 




20 . f^W56%#«(l) 4 Tnf^fW3Tf^Rt H ^FPmft%f^7 3fk 

VII M ^M f^ nClwiRd 

fen^mriTT I 

21, ftftiPW kmi ^J3T#'r 

61 ^ k WH <TC #fi5TT 

3# #g^ % 3TCTT HdM^ whm <n%% 
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(ii) * 4 d 3 M % # Pl^i ^ 
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INDIAN OVERSEAS BANK 
NOTIFICATION 


Chennai, the 17th November, 2003 


No. ACC/IRC/1/2003-04. In exercise of the powers conferred by Sub-section (2) of Section 19 of the Banking 
Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970) the Board of Directors of Indian Overseas 
B ank, after consultation with the Reserve Bank of India and with the previous sanction of the Central Government her Jby 
makes the following amendments further to amend Indian Overseas Bank General Regulations 1999 namely 


1 * 0 ) These regulations may be called the Indian Overseas Bank General 
(Amendment) Regulations, 2003 

(2) They shall come into force on the date of their publication in the Official 
Gazette. 


2 " Indian Overseas Bank General Regulations 1999 M shall be renamed as 

"Indian Overseas Bank (Shares and Meetings) Regulations 2003”. 

3. In Regulation 2 of Indian Overseas Bank (Shares and Meetings) 

Regulations 1999 Regulations so renamed, 

(i) for clause (e), the following shall be substituted, namely 

(e) 'Committee' means a Committee constituted under regulation 2A"; 

(ii) in clause (j), the following words and figures shall be inserted at the end, 
namely;- 

"and register of beneficial owners maintained by and depository under section 11 
of the Depository Act, 1996 (22 of 1996", 

4. after regulation 2, the following new regulation shall be inserted, namely:- 

”2A(i) Except as provided in Clause (ii) of regulation 67, the Board may 
constitute, as and when necessary, a Committee consisting of the Chairman and 
Managing Director or in his absence Executive Director and two other directors 
as it may deem fit, for the purposes of these regulations; 

(ii) The Committee constituted under this regulation shall observe such rules of 
procedure as may be specified by the Board". 

5. In regulation 5, clause (v) shall be omitted. 


6. After regulation 5, the following regulation shall be inserted, namely;- 

"5A(i) The Bank shall unless the register is in such tom as in itself to constitute 
an index, keep an index, which inay be in form of * card index of the names of 
shareholders and shall, within fourteen days after the date on Which any 
alteration is made in the register of shareholders, »aM the necessary alteration 
in the index. 
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(ii) The index shall be kept with the register of shareholders”. 

7. In regulation 7, in clause (ii) for the words "in case of firms”, the words ” in case 
of partnership firms" shall be substituted. 

8. In regulation 8, afte^clause (ii), the following clause shall be inserted, namely:- 

(iii) The register in electronic form shatl be maintained subject to such 
safeguards as stipulated for securing electronic records under the Information 
Technology Act, 2000 (21 of 2000). 

9. In regulation 11, in clause (ii) for the words " at the rate of Rs.5/- for every 100 
words", the words" at the rate of Rs.5/- or at such rate as the Board may decide 
for every 1000 words" shall be substituted. 

10., For regulation 12, the following shall be substituted, namely:- 

"12. Closing of the register- The Bank may, after ensuing compliance of the 
applicable guidelines and the listing agreement with the Stock Exchanges, and 
after giving not less than seven days previous notice by advertisement in at least! 
two newspapers circulating in India, close the register of shareholders for any! 
period or p» tods not exceeding in the aggregate forty-five days In each year, but! 
not exce' ..ing thirty days at any one time as may in its opinion, be necessary*. 

11. In regulation 13, 

v i) In clause (ii) for the words "some other officer appointed by the Board”, the 
f crds "some other officer not below the rank of Scale II or the Company 
;reiary" shall be substituted. 

(ii) Clause (v) shall be omitted. 

12. In regulation 15, for the heading "Renewal of share certificate'* the following 
shall be substituted, namely: 

"Issue of new or duplicate share certificate". 

13. In regulation 17, for the clauses (iii) and (iv), the following clauses shall be? 
substituted, namely 

"(iii) Upon receipt by the Bank of an instrument of transfer along with a share 
certificate with a request to register the transfer, the Board or the Committee 
designated by the Board shall forward the said instrument of transfer along with 
share certificate to the Registrar or Share Transfer Agent for the purposes erf 
verification that the technical requirements are complied with in their entirely. 
The Registrar or Share Transfer Agent shall return the instrument of transfer] 
along with the share certificate, if any, to the transferee for resubmission unless; 
the instrument of transfer is presented to the bank, duly stamped and properly; 
executed for registration and is accompanied by the certificate of the sharps ta 
which it relates and such other evidence as the Board may require to show the 
title of the transferor to make such transfer. 
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Explanation "Illustrations of technical requirements" means 

(a) Transfer deed shall be duty stamped; 

(b) Certificate number or distinctive number mentioned in the transfer deed 
shall tally with the share certificate; 

(c) Transferor?sj»gnatiure shall teHy;. r 

(d) Transfer deed shall be witnessed.” 

(iv) The Board or the Committee designated by the Board shall, unless It 
refuses to register the transfer under regulation 19 hereinafter, cause the 
transfer to be registered. 

(v) Unless the transfer of shares Is^efcise^ua^ the share 

certificate duly transferred shall be delivered to the transferee within sixty days 
from the date of lodging of the instrument of transfer. 

14. In regulation 19:- 

(i) In clause (i) for the words ”The Board may refuse”, the words" The Board or 
Committee may refuse " shall be substituted; 

(ii) the proviso to clause (i) shall be omitted; \ < 

(iii) in clause (ii)- 

(a) In the opening portion for the words "The Board sbaU", the words "the 
Board or Committee shall” shall be substituted 

(b) for sub-clause (b), the following sub-clause shall be substituted 
namely:- 

"if it has formed the opinion that such registration ought to be refused 
on any of the grounds mentioned in sub regulation (i) intimate the same 
to the Transferor and the Transferee by notice in writing giving reasons 
for such refusal within 60 days from the receipt of transfer form or within 
such period as may be laid down in the Listing Agreement with" the 
concerned Stock Exchange”. 

15. The following Explanation shall be inserted in regulation 21, namely:- 

"Explanation- For the purposes of this regulation, a shareholder may cease to 

be qualified for registration, - 

(a) If he is a guardian of minor, on the minor attaining the majority; 

(b) If he is holding shares as a Karta, on his ceasing to be a Karta". 
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16. In regulation 32, for the words "by a resolution of the Board to that effect" the 
words "by a resolution of the Board to that effect at its next meeting to be held 
after the expiry of the notice of forfeiture under regulation 31 * shall be 
substituted. 

17. In regulation 44, fonlhe words "any other Officer of the Bank", the words 
"Company Secretary or any other Officer of the Bank not below the rank of 
Scale 11" shall be substituted. 

18. In Regulation 46, in proviso to the clause (ii), - 

(i) for the words" by registered post, with or without acknowledgement due, the 
words "by registered post, with or without acknowledgement due or by courier 
service or in an electronic mode" shall be substituted; 

(ii) The words "or electronic media, as the case may be" shall be inserted after 
the words " ordinary course of post". 


19. In Chapter III,- 

' (I) in regulation 47, for the words" one or more depository", the words one or 
more depository as defined in section 2(e) of the Depositories Act, 1996" shall 
be substituted; 

(ii) regulations 48 to 55 shall be omitted. 


20. In regulation 56, in clause (i), for the words "any authorised official" the words 
"any officer not below the rank of Scale VII or Company Secretary" shall be 
substituted. 

21. After regulation 61, the following regulations shall be inserted, namely:- 
. "61A Scrutineers at Poll 

(i) Where a poll is to be taken, the chairman of the meeting shall appoint 
two scrutineers to scrutinize the votes given on the poll and to report thereon 
to him. 

(ii) The Chairman of the meeting shall have the power, at any time before the 

result of the poll is declared, to remove a scrutineers from the office and to, fill:;; 
the vacancy in the office of the scrutineers arising from such removal orTrom 
any other cause. ■' K: ■: ' 

(iii) Of the two scrutineers appointed under this regulation one shall alvyays be 

a shareholder (not being an Officer or employee of the Bank) present at the 
meeting: provided that such a shareholder is available and. willing to be 
appointed. * ^ ‘ 


S55G x 
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61B. Manner of taking poll and result thereof 

(i) The Chairman of the meeting shall have power to regulate the manner in 

which a poll shall be taken. * 

(ii) The result of the. poll shall be deemed to be the decision of the meeting on 
the resolution on which the poll was taken”. 


22 . In regulation 62, after clause (iii), the following clause shall be inserted, 
namely: 

”(iv) On written request made by a shareholder for inspection of the minute 
book or for a copy of the minute of a specified meeting, the Bank shall allow the 
inspection or furnish the copy of the minute, as the case may be, to the 
shareholder”. 

23. In regulation 65, in Clause (i), in sub-clause (a), for the words "holding 100 (one 
hundred) shares”, the words "holding not less than 100 (one hundred) shares" 
shall be substituted. 



For Indian Overseas Bark 
K. S. KRISHNAMURTHY, Asst General Manager 
[ADVT-lE/IV/Extraordmaiy/292/03] 
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